
Ninth Amendment to Liquidity Agreement Dated June 1, 2016 

Relating to the Texas Public Finance Authority 

Revenue Commercial Paper Note Program 

Texas Facilities Commission Projects 

Series 2016A (Taxable) and Series 2016B (Tax-Exempt) 

This Ninth Amendment to the Liquidity Agreement dated June 1, 2016, for the Texas 

Public Finance Authority Revenue Commercial Paper Note Program Texas Facilities Commission 

Projects Series 2016A (Taxable) and Series 2016B (Tax-Exempt) (the "Amendment") is executed 

by and between the Texas Public Finance Authority (the "Authority") and the Texas Comptroller 

of Public Accounts (the "Liquidity Provider"). 

RECITALS: 

WHEREAS, the Authority entered into a Liquidity Agreement with the Liquidity Provider 

dated as of June 1, 2016, (the "Liquidity Agreement") pursuant to which the Liquidity Provider 

agreed to provide liquidity for those certain Texas Public Finance Authority Revenue Commercial 

Paper Notes (Texas Facilities Commission Projects) Series 2016A (Taxable) and Revenue 

Commercial Paper Notes (Texas Facilities Commission Projects) Series 2016B (Tax-Exempt) 

( collectively the "Notes") issued from time to time pursuant to a resolution of the Authority titled, 

"A Resolution Establishing a Commercial Paper Program to Finance or Refinance Construction 

and Equipment of Building Projects for the Texas Facilities Commission; Authorizing the Issuance 

of Commercial Paper Revenue Notes to Finance or Refinance Construction and Equipment of 

Building Projects for the Texas Facilities Commission; Approving a Liquidity Agreement, Dealer 

Agreement, Lease Agreement and Issuing and Paying Agency Agreement; Authorizing the Sale 

and Delivery of the Notes, Approving an Offering Memorandum and the Distribution Thereof; 

Approving the Execution and Delivery of Documents in Connection Therewith; and Resolving 

Related Matters," adopted by the Board of Directors of the Authority on May 5, 2016 (the 

"Resolution"), as such Resolution may from time to time be amended, modified or supplemented 

with the consent of the Liquidity Provider; 

WHEREAS, the Liquidity Agreement was amended by a First Amendment, effective 

September 1, 2017, through August 31, 2018; which amended the definition of "Final Date;" and 

Section 5(B) "Conditions Precedent to Disbursement of Funds" (the "First Amendment"); and 

WHEREAS, the Liquidity Agreement was further amended by a Second Amendment, 

effective September 1, 2018, through August 31, 2019; which amended the definitions of "Final 

Date," and "Commitment," and "Daily Commitment" (the "Second Amendment"); and 

WHEREAS, the Liquidity Agreement was further amended by a Third Amendment, 

effective January 1, 2019, through August 31, 2019; which amended the definitions of 

"Commitment," and "Daily Commitment" (the "Third Amendment"); and 
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J. The Transaction Documents, except as amended and restated or modified as stated

herein, have not been amended or modified nor have any of the tenns or provisions

been waived or released.

3. The Authority and the Liquidity Provider agree that, except as amended or modified by
this Ninth Amendment, the Eighth Amendment, the Seventh Amendment, the Sixth 
Amendment, the Fifth Amendment, the Fourth Amendment, the Third Amendment, the 
Second Amendment and the First Amendment, the Liquidity Agreement has not been 
amended and/or modified, nor have any of the terms or provisions contained therein been 
waived or released, and the parties hereto do hereby ratify, adopt and confinn all of the 
terms, provisions and agreements set fo11h in the Liquidity Agreement as amended by the 
First Amendment, the Second Amendment, the Third Amendment, the Fourth Amendment, 
the Fifth Amendment, the Six Amendment, the Seventh Amendment, the Eighth 
Amendment and this Ninth Amendment, and agree that the same are and shall remain in 
full force and effect.

This Ninth Amendment to the Liquidity Agreement is executed this 7th day of April 
2026 and is effective as of April 15, 2026. 

[SIGNATURE PAGE/S FOLLOW] 
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