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MINUTES OF THE MEETING OF THE 

BOARD OF DIRECTORS OF THE 
TEXAS PUBLIC FINANCE AUTHORITY 

 
October 5, 2011 

 
The Board of Directors (the “Board”) of the Texas Public Finance Authority (the “Authority”) 
convened in open meeting, notice duly posted pursuant to law (a copy of which notice is attached 
hereto as Exhibit “A”) at 9 a.m., Wednesday, October 5, 2011, Capitol Extension Hearing Room 
E2.028, Austin, Texas.  Present were:  Mr. Joe Meister, Chair; Ms. Ruth Schiermeyer, Vice 
Chair; Mr. Gerald Alley, Secretary; Mr. Rodney Moore, Member; and Mr. Billy Atkinson, 
Member.  Mr. Roddy joined the meeting at 11:20 a.m. and Mr. Atkinson did not attend the 
training, but was present for the meeting. 
 
Representing the Authority’s staff were:  Ms. Susan K. Durso, Interim Executive Director and 
General Counsel; Mr. John Hernandez, Deputy Director; Ms. Pamela Scivicque, Business 
Manager; Ms. Gabriela Klein, Ms. Charlie Cannon, Ms. Loan Nguyen, Ms. Sherrie Walter, Mr. 
Chris Gilliland, Mr. Eric Benson, Ms. Ophelia Guerrero, and Mr. Ricky Horne.   

 
Present in their designated capacities were the following persons:  Tim Kelley, Piper Jaffray; 
Desrye Morgan, Wells Fargo; Heather Barber, JP Morgan; Mark Nitcholas, Hutchinson, 
Shockey, Erley & Co.; Paul Jack, Estrada Hinojosa; Nick Boyle, Bank of Tokyo-Mitsubishi; 
Lorraine Palacios, Ramirez & Co.; Tilghman Naylor, Jefferies & Co.; Rick Menchaca, BOSC, 
Inc.; Nora Chavez, Stifel Nicolaus; Curt Shelmire, Bank of America/Merrill Lynch; Jim Buie, 
Raymond James; Kay Molina, Stanton Korn, John Raff, Peter Maass, Texas Facilities 
Commission; Jerry Kyle, Andrews & Kurth; Julie Houston, Paul Martin, Winstead; Napoleon 
Brandford, Levi Davis, Art Morales, Robert Collins, Cindy Pride, Siebert Brandford Shank & 
Co.; John W. Polak, Jim Murphy, Texas Windstorm Insurance Association; Justin Groll, Susana 
Dawn, Heather Rosas, John Barton, Texas Bond Review Board; Colin Parrish, Office of the 
Governor; Lester Byrd; Jennifer Jones, Legislative Budget Board; Paul Braden, Fulbright & 
Jaworski; Jorge Rodriguez and Daniel Rodriguez, Coastal Securities; Chris Allen, First 
Southwest Co.; and Phil Wilson, Texas Department of Transportation.  
 
Mr. Meister called the meeting to order at 9:20 a.m.  Napoleon Brandford, Siebert Brandford 
Shank & Co., presented an overview of the bond market from the owner’s perspective and a 
short recess followed his presentation. 
 



                 
             

     

              
   

            

                
               

     

              
             
     

              
                
                

              
                

               
                

               
                
            

                 
                

            
  

             
            

     

            
          

           
            

            
   

            
                

               

 



            
               

             
         

              
               

                
                

             
             

                 
               
                 

               
               

                 
               

             
               

                  
                   

             
                 

                 
                
                 

        

              
              

               
             

             
  

              
           

         
             

     

               
             

                
              

               
            

 



                  
              

               
              

              
              

                   
               

                
                

               
            

               
            

 

               
                

               
                 
    

             
             

             
              

          

                
 

             
              

        

                
              
               

              
           

            
              

             
     

                
               

             
           

               

 



              
               

               
              

               
               

             
     

               
                

   

               
   

             
               

               
              
                

     

               
                 

          
              

               
              
                

                
              

                
              

            
                

               
              

       
   
   

                 
             

                  
                

 



              
                

                    

               
                  

                 
             

                
              

           

    

                  
                 

   

        

              
            

 

      

               
 

    

 



  

  

   

   

 

  

  

  

 

  
 

 
 

  

 

   

    

 

 

    

     

 

 

 

 

                
    

   

     
     

     
   

 

       

               
    

                
         

 

     

           

                
              

                  
     

              
                 

               
                 

                 
              

                
     

               

                

   



 
 

  

  

 

      

   
   

              
               

   

    
                 

                  
                 

    
                  

                
              

     
                

        

       

  

                
                

                  
             

 

  

 

   


